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2025 8 31 2025

• 4% 111.29
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1

2025  
8 31

2024  
8 31

11,128,542 10,650,922 +4%
– 5,531,272 4,828,376 +15%
– 1,798,770 1,846,125 -3%
– 2,332,664 2,344,060 -0%
– 1,465,836 1,632,361 -10%

206,864 10,277 >100%
 1,2 2,451,160 2,364,759 +4%

 1,3 677,070 620,145 +9%

 
 1,2,3 

206,864 10,277 >100%
286,773 274,222 +5%
351,337 366,258 -4%
822,208 840,828 -2%
710,435 860,236 -17%

8,969 18,848 -52%
(8,734) (9,625) -9%

– 3,715 -100%
73,308 – +100%  

2,451,160 2,364,759 +4%
(510,541) (379,336) +35%

(41,270) 67,902 >100%
(256,738) (274,643) -7%
(166,080) (215,655) -23%
(178,547) (176,007) +1%
(620,914) (766,875) -19%  

677,070 620,145 +9%  
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2

2025  
8 31

2024  
8 31

8,220 8,163 +1%

– 107 110 -3%
– 335 357 -6%

2,646 2,596 +2%

– 907 907 –
– 290 343 -15%

ARPU 4 $186 $182 +2%

181 217 -17%

3,670 3,863 -5%
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(1)  
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2025

4%

15% 55.31

5

GigaFast

2.5Gbps 25Gbps

MetroNet 100Gbps

2025 1

Biz in Motion

GigaFast

600

23.33 90.7

2% 265
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Netflix Disney+ myTV SUPER HBO Max

APRU

2% 186

6% 70.86

17% 7.10

1.89

2,200 1,900

52% 900

1,000 2.07

4% 24.51

9% 6.77 8,600

1.46 1,800

5,000 1.31

300 1.09
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2026

25Gbps GigaFast FTNS

100Gbps MetroNet

2026

2Gbps

25Gbps GigaFast

2025 8

•

CENI

2026

• 

• 

• 

• 
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2025 8 31 11.92 2024 8

31 12.17 114.16 2024 8 31 115.28

102.24 2024 8 31 103.11

2025 8 31 3.92 2024 8

31 4.94 2025 8 31  

5.0 2024 8 31 4.5

2025 8 31  

4.7 2024 8 31 4.9  

6.2% 2024 8 31  

7.2% 2025 8 31 3.0 2024  

8 31 1.4

2025 8 31 2024

8 31 2025 8 31 14.70

2024 8 31 13.49

2025 8 31
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2023 6 1 2025 11 24 2.5 52.50

3.95%

9

2025 8 31 3,800 2024

8 31 3,700

2025 8 31

2.71 2024

8 31 2.97 2,600

1983 7.80 1.00
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2025 8 31

2025 8 31 3,670 2024 8 31 3,863

II 2025 3

III III Plus III Plus

2023 10 IV 2023 5 11

IV IV
2025 8

2025 8 31

II IV

2025 8 31

2025 12 16 2025 2025

75%
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2025 12 30

2025 8 31

18.9 2024 8 31 16.5 2025

2026 1 6

2025 2025

12 11 2025 12 16

2025

2025 12 10 4 30

183 17 1712 1716

2025 12 23

2025 12 30

2025 12 22 4 30

183 17 1712 1716

2025 8 31

2019 4 30

Twin Holding Ltd Twin Holding TPG Wireman, L.P. TPG
Twin Holding TPG

970,468,828

83,661,106 11.60

2025 3 14 2025 4 22 Twin Holding TPG



– 14 –

2025 8

31

2025 8 31

2025 8 31

2025 8 31

C1

C3

2025 8 31



– 15 –

(www.hkexnews.hk) (www.hkbnltd.net)

2025 8 31

 

 

 

 

2025 10 31
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2025 8 31

2025 2024

3 11,128,542 10,650,922

4(a) 8,783 24,609

(7,085,617) (6,661,678)

4(b) (3,125,440) (3,124,364)

4(d) (710,435) (860,236)

– (128)
  

4 215,833 29,125

5 (8,969) (18,848)
  

206,864 10,277
  

6 15.0 0.8
  

6 14.0 0.7
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2025 8 31

2025 2024

206,864 10,277
  

 

(2,122) 10,422

– 106
  

(2,122) 10,528
  

204,742 20,805
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2025 8 31

2025 2024

7,816,507 7,816,507

2,012,209 2,367,621

3,154,104 3,132,945

534,464 628,457

434,919 464,954

– –

181,437 137,853

52,585 56,023
  

14,186,225 14,604,360
  

92,861 106,197

7 976,438 969,297

440,253 516,316

364,580 255,073

230 183

1,192,160 1,217,406
  

3,066,522 3,064,472
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2025 8 31

2025 2024

8 952,963 945,879
  1,125,782 950,361

  583,301 606,612
136,796 99,178

15,744 14,877
4,239,769 272,601

  144,813 145,580
124,942 159,662

– 10,588
14,071 29,990

  

7,338,181 3,235,328
  

(4,271,659) (170,856)
  

9,914,566 14,433,504
  

  153,583 177,301
514,418 593,204

  246,897 348,542
67,997 55,191

6,645,920 10,705,002
  

7,628,815 11,879,240
  

2,285,751 2,554,264
  

149 132
2,285,602 2,554,132

  

2,285,751 2,554,264
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1 

2025 8 31

2

2025 8 31 42.72 (i)

2026 4 9 39.91

(ii) 5.83

15 (iii) 1.45

16 12



– 21 –

2 

• 1 2020

1

2022

• 16

• 7 7

  

1 2020 2022

1

1

2020

2022

16
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2 

7 7

  

3 

(i)

(ii) (iii) (iv)

(a) 

(i)

(ii) (iii) (iv)

2025 2024

4,687,385 4,574,694

1,599,495 1,071,683

301,693 350,362
  

6,588,573 5,996,739

3,264,606 3,478,486

1,275,363 1,175,697
  

15  

11,128,542 10,650,922
  

2,332,664 2,344,060

5,531,272 4,828,376

1,798,770 1,846,125

1,465,836 1,632,361
  

11,128,542 10,650,922
  



– 23 –

3 

(a) 

2025 2024 8 31

2025 8 31 12.4% 2024

14.5%

(b) 

(i) 

(ii) 

(iii) 
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3 

(b) 

(iii) 

2025 2024 8 31

2025 2024 2025 2024 2025 2024

10,107,064 9,663,382 1,297,398 1,318,075 11,404,462 10,981,457
(42,062) (33,459) (233,858) (297,076) (275,920) (330,535)

      

10,065,002 9,629,923 1,063,540 1,020,999 11,128,542 10,650,922
      

2,413,487 2,645,384 851,119 833,102 3,264,606 3,478,486
7,651,515 6,984,539 212,421 187,897 7,863,936 7,172,436

      

10,065,002 9,629,923 1,063,540 1,020,999 11,128,542 10,650,922
      

2,385,386 2,286,894 65,774 74,150 2,451,160 2,361,044
      

6,887 8,057 1,847 1,568 8,734 9,625
709,400 858,661 1,035 1,575 710,435 860,236

1,462,219 1,500,071 19,139 23,318 1,481,358 1,523,389
679,799 387,468 8,103 3,535 687,902 391,003

(1,977) 9,166 10,946 9,682 8,969 18,848
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3 

(b) 

(iv) 

2025 2024

2,451,160 2,361,044

(710,435) (860,236)

8,734 9,625

(822,208) (840,828)

(351,337) (366,258)

(286,773) (274,222)

(73,308) –
  

215,833 29,125
  

(v) 

(i) (ii)

2025 2024

10,065,002 9,629,923
  

598,420 590,620

465,120 430,379
  

1,063,540 1,020,999
  

11,128,542 10,650,922
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4 

2025

8 31

2024

8 31

(a) 

(8,734) (9,625)

12,011 7,117

(3,595) (22,381)

(174) –

– 3,715

(8,291) (3,435)
  

(8,783) (24,609)
  

(b) 

36,614 26,870

– 664,924 676,389

– 157,197 163,843

67,045 56,765

4(c) 974,667 1,066,852

351,337 366,258

286,773 274,222

73,308 –

513,575 493,165

– 56,600 50,884

– 90,399 75,061

– 34,333 36,123

– 68,486 85,269

– 103,457 106,527

– 43,344 36,378

– 35,781 34,032

– 81,175 68,891
  

3,125,440 3,124,364
  



– 27 –

4 

2025

8 31

2024

8 31

(c) 

1,330,384 1,414,433

124,507 128,205
  

1,454,891 1,542,638

 (76,424) (48,414)

(16,966) –

(176,748) (188,227)

(210,086) (239,145)
  

974,667 1,066,852
  

(d) 

644,438 833,130

1,022 2,709

23,386 22,861

20 468

18,968 –

22,601 1,068
  

710,435 860,236
  



– 28 –

4 

2025
8 31

2024

8 31

(e) 

372,377 408,339

– 664,924 676,389

– 157,284 164,439

563,429 472,427

8,572 16,317

– 3,598 3,598

– 400 400

– 660 540

– 319 1,001

67,045 56,765

3,123,126 3,334,002

5,755 7,464
  

5 

2025
8 31

2024

8 31

  
120,039 172,612

361 (763)

  
9,894 10,777

1,054 (1,163)

(122,379) (162,615)
  

8,969 18,848
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5 

2025 16.5% 2024 16.5%

200 8.25%

16.5% 2024

6 

(a) 

206,864,000 2024 10,277,000

2025
8 31

2024

8 31

9 1 1,311,599 1,311,599

II

(760) (760)
  

1,310,839 1,310,839

69,680 –
  

1,380,519 1,310,839
  

(b) 

2025 8 31

206,864,000 2024 10,277,000

II

2025
8 31

2024

8 31

II 1,380,519 1,310,839

97,642 167,322
  

1,478,161 1,478,161
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7 

2025

8 31

2024

8 31

30 425,766 404,816

31 60 229,529 263,951

61 90 98,551 109,524

90 222,592 191,006
  

976,438 969,297
  

30 90

8 

2025

8 31

2024

8 31

30 445,477 449,928

31 60 184,870 140,924

61 90 145,713 122,060

90 176,903 232,967
  

952,963 945,879
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9 

(i) 

2025

8 31

2024

8 31

15.5  

2024 15 229,233 196,740

18.9  

2024 16.5 279,516 216,414
  

508,749 413,154
  

 2025 2025

1,478,921,568 2024 1,311,599,356

(ii) 

2025

8 31

2024

8 31

16.5 2024 20 216,414 262,320
  


